PVY: Explanation for the difference in business result of Q.I of 2020 year on year 
On 17 April 2020, Petrovietnam Marine Shipyard Joint Stock Company explained the difference in profit after tax of Q.I of 2020 year on year as follows: 

Contents: 

Unit: VND 

	No.
	Targets
	Q.I of 2020
	Q.I of 2019
	Difference
	Rate %

	1
	2
	3
	4
	5 = 3 – 4
	6

	1
	Revenue 
	44,945,719,466
	84,936,503,568
	(39,990,784,102)
	0.53%

	2
	Loss after enterprise income tax 
	(26,390,863,094)
	(15,094,180,343)
	(11,296,682,751)
	174.84%


Revenue of Q.I of 2020 decreased by 47% year on year and loss after enterprise income tax increased by 74.84% year on year 

Reasons: 

At the beginning of year 2020, the Covid-19 disease caused the general difficulties for the economy, which also affected directly the Company’s business and production operation. Revenue decreased sharply while interest expense and depreciation expense were not changed. Therefore, total loss after tax increased equivalently

Currently, the Company is making efforts to surmount difficulties, promote revenue in the sectors having low direct expenses, high profit. The Company step by step offsets fixed costs to go to breakeven point and make profit. 
